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Item 3.1. Elect Director Yamaguchi, Goro AGAINST

VOTE RECOMMENDATION

il

A vote AGAINST this director nominee is warranted because:
@

Top management is responsible for the company's unfavorable ROE performance.
®

Top management is responsible for the company's capital misallocation.
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AEICEFNDFHREVERIL, Oasis Management Company Ltd. (L Rl Oasis 1 EVLWWNVET ) [TRY . FRIBEDAEBMELTIRESNDIEDTHY., M. ZE. B . RE. . EE
ZDMNAIELBEOEMMBELL THERINIRNETEHYET A AEF. BEME . REAE. REHE. SRBERICETIHFE. NIETREFTHETILOHFELTHELER
FTEREDTIEHYFERE A, AEICTIE. fRCBEDEEDHEIEDOTIHEVVFRFRICETIERNEENIZELHYET . HODERICIE. LUDIT. FARUVRELNEENDIL
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ZTOMEMEMERM I IEFBE—VEVELA REICEFNAFHRRVER L, OasisHMERTELLHMLMAXIE=FEDHEHRRICE IO TEH, BT LLMENLLDTIEIAE
L FE TOEREARIEEN DD TEHYER A, Oasisld, FEICEFENIEFEBREVERDEREMEZHERT 2-OICTEBNEENELSEBEATEYFETH, ARFEBRIIERDIEHRE
B, ZEUFEEEITOVT, ARXEFERTEROL T WHVESIRARXFRIDTVEEA AEITEENHFERXEIERAOKMT. ZEEBSOFEEICESVTTHOLNILDOTHY.
Oasisl. HEFEH/XIBENMFENEMISEAL. RITBEYTHAHLITOVWT ARXEFRATERDHT . WAGEIRARIIREIIBITVEE A, WABDZEITETH, OasisXITZDHE
X8 IR, RE. BREMLBELIIOasisNEBE LITERTHRET7URE. AEISERAL. RIFAELMoM DR TEELTELS. EEBRE. MEEE, BIAMEBE. (MBS,
FRAIREELIHRIVIBE ., NLREF S, RERBE LIEABEORKICONT, 2, FETH. BE BEEEZOMOAGLHEMRILCESAGEETHLTH, —EFEEAL
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Oasis77URICET RIEMADT I AL, KEEFEES % _E DAccredited Investor & *Qualified Eligible PersonlZi% 43 2 KEDHRER . EE LS EMEN (B571E)ITBVLTESHSI
bl professional investor I L3 2FHBNRER. RIETOMINICELTERICET T RANERBREEL. BET 50asis 77 R DIREHBE V) RVETHAT 28EHEETHEHE
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T ) FAAKIZE RSN DHBRER. (i) SFAE305FF1EIZEDOE, SFAFIARICER SN S BB IRERE LJLSFAEISEFESEICERINSZDMOBEFRE . XIESFASE3055 %2
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